GIRISH
MURTHY & KUMAR

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF HIMTAL HYDROPOWER COMPANY PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of GMR Himtal Hydropower
Company Private Limited (“the Company”), which comprise the Balance Sheet as at March
31, 2016, and the Statement of Profit and Loss and Cash Flow Statement for the year then
ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The accompanying statements have been prepared by the management, based on the audited
financial statements of the company for the financial year ended 31 march 2016 prepared in
accordance with the corporate laws of Nepal, after making appropriate adjustments as were
necessary under Indian GAAP and The Companies Act, 2013,

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financials statements based on our audit.
We conducted our audit in accordance with the applicable standards.

Our audit involves performing procedures and applying our judgement as were necessary to obtain
assurance that the financial statements referred above are free from material misstatements and
converted from corporate laws of Nepal to Indian GAAP correctly. We believe that the procedures we
performed are sufficient and appropriate to provide a basis for our audit opinion.

Basis for Qualified Opinion

The Underlying financial statements of the company for the financial year ended 31 March
2016 prepared in accordance with the applicable corporate laws of Nepal, have not been
audited by us. We have relied upon such audited financial statements and statutory auditors
report for the year ended 31 March 2016 provided to us by the management, for the purpose of
expressing our audit opinion and have not performed detailed verification of the underlying
transactions which have been covered by the statutory auditors in the course of their audit.
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Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to
us, excep! for the effects of the mater(s) prescribed in the basis for qualified opinion
paragraph, the financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March
31, 2016;

b) in the case of the Statement of Profit and Loss, of the loss for the year ended on
that date; and

¢) inthe case of the Cash Flow Statement, of the cash flows for the year ended on that

date.
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Chartered Accountants
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Himtal Hydropower Company Private Limited
Notes to Financial statements for the period ended 31° March 2016

After impairment, depreciation is provided on the revised carrying amount of the asset over its

remaining useful life.

A previously recognized impairment loss is increased or reversed depending on changes in
circumstances. However the carrying value after reversal is not increased beyond the carrying value
that would have prevailed by charging usual depreciation if there was no impairment.




Himtal Hydro Power Company Private Limited
Notes to financial statements for the period ended 31st March 2016

Note No.
3 Share Capital
Authorised Shares
1,65,00,000 £quity Shares of INR 62.50 each
25,00,000 Preference Shares of INR 62.50 each

issued, subscribed and fully paid-up shares
Issued & Subscribed
20,00,000 Equity Shares of INR 62.50 each

Paid-up shares

Fully paid up

2,000,000 (March 2015: 2,000,000) Equity Shares of INR 62.50 each
-1,640,000 Equity shares of INR 62.50 each are held by GMR Energy Ltd and
72,000 Equity shares of INR 62.50 each are held by Mr Madhusudan Man Pradhanang
-288,000 Equity shares of INR 62.50 each are held by Mr Brindaban Man Pradhanang

{a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Amount in INR

March 31, 2016

March 31, 2015

1,031,250,000
156,250,000

1,031,250,000
156,250,000

1,187,500,000

1,187,500,000

125,000,000 125,000,000
125,000,000 125,000,000
125,000,000 125,000,000
125,000,000 125,000,000

Equity Shares Fully paid up

At the beginning of the period

Partly paid up shares converted into fully paid up during the year
Paid up during the year

Outstanding at the end of the period

b) Terms/ rights attached to equity shares

March 31, 2016

March 31, 2015
No. of Shares

2,000,000

2,000,000

2,000,000

2,000,000

The Company has only one class of equity shares having a par value of INR 62.50 per share. Each holder of equity is entitled to one vote per share.
in the even of liquidstion of the Company, the holders of equity shares would be entiled to receive remaining assets of the compnay, after distribution of all prefrential

amounts. The distribution will be in proportion to the number of equity shares held by the shareholders

{c) Shares held by holding/ ultimate holding company and/ or their subsidiaries/ associates
Out of equity issued by the company, shares held by its holding company, ultimate holding company and their subsidiaries/associates

are as below:

Fully Paid up shares
1,640,000 Equity shares of INR 62.50 each are held by GMR Energy Ltd and

(d) Details of shareholders holding more than 5% shares in the company

Fully Paid up Equity shares
GMR Energy Ltd and
Mr Brindaban Man Pradhanang

March 31, 2016

March 31, 2015
No. of Shares

1,640,000

1,640,000

March 31, 2016

March 31, 2015

As per records of the Company, including its register of shareholders/ members and other declaration received from shareholders regarding beneficial interest, the above

shareholding represent both legal and beneficial ownership of shares.

Reserves and surplus

N

Surplus/ {deficit) in the statement of profit and loss
Balance as per last financial statements

Profit for the year

Net surplus in the statement of profit and loss

wn

Long-term borrowings
Bonds/ debentures

Term Loan
Nepal rupee term loan from banks (secured)*

Other foans and advances

Secured Borrowings
Unsecured Borrowings

No. of Shares % of holding No. of Shares % of holding
1,640,000 82% 1,640,000 82%
288,000 14% 288,000 14%
March 31, 2016 March 31, 2015
Amount in [INR
(11,292,855) (9,031,983)
(437,909) (2,260,872)
(11,730,765) (11,292,855)

Non- Current

Current

March 31, 2016 March 31, 2015
Amount in INR

March 31, 2016

March 31, 2015
Amountin INR

43,750,000 -

43,750,000

43,750,000

* (Secured by mortgage of Fixed Assets (Land and Building etc.) existing or to be created in future owned by the company in favor of Nepat Investment Bank Ltd. Further
secured by way of Letter of Comfoft in favor of Nepal Investment Bank Ltd. from GMR Energy Ltd. The Bridge Gap Loan is for 3.5 years from the flrst disbursement date (i.e.
22nd June 2015} or till three months after financial closure whichever is earlier. The foan carries interest rate @ 8.50 % p.a. Interest will be paid on each financial quarter ending

as per Nepal Financiaf Year. The interest rate shall be reviewed semi annually.

6 Provisions

Provision for employee benefits
Provision for gratuity

7 Other Current liabilities

Other liabilities
Non trade payables - Group Companies
Non trade payables - Others-
Share application money pending
Retention Money
TDS Payable
Others

Non-current Current
March 31, 2016 March 31, 2015  March 31, 2016 March 31, 2015
Amount in INR Amount in INR
226,991 268,876 - -
226,991 268,876 - R
226,991 268,876 - .
Non-current Current
March 31, 2016 March 31,2015  March 31, 2016 March 31, 2015
Amount in INR

Amount in INR

N - 10,562,500 20,187,500
. - 1,213,251 17,771,204
_ - 144,862 599,093
. . 110,170 56,381
N . 75,499 104,172
_ - 12,106,282 38,718,349




Himtal Hydro Power Company Private Limited
Notes to financial statements for the period ended 31st March 2016

8 Tangible Assets
Amount in INR

. . Plant & Furniture & . Office
Particulars Land Buildings ) i Vehicles . Computers Total
Machinery Fixtures Equipment

At 1st April 2014 34,178,455 8,040,621 929,829 | 2,030,772 4,063 2,336,353 | 1,047,172 | 48,567,265
Additions - - - - - - 50,144 50,144
Disposals - - - - - - - -
At 31st March 2015 34,178,455 8,040,621 929,829 2,030,772 4,063 2,336,353 1,097,316 | 48,617,409
Additions - - - - - - - -
Disposals - - - - - - - -
At 31st March 2016 34,178,455 8,040,621 929,829 2,030,772 4,063 2,336,353 1,097,316 | 48,617,409
Depreciation

Amount in INR

Particulars Land Buildings Plan‘t & Fur.nlture & Vehicles O.fﬁce Computers Total
Machinery Fixtures Equipment

At 1st April 2014 - 274,885.32 | 552,233.21 | 496,958.07 2,182.40 502,714.88 | 717,947.43 2,546,921
Charge for the year - 1131,062.25 | 102,337.13 | 128,547.84 385.94 111,041.21 | 118,995.85 592,370
Disposals - - - - - - - -
At 31st March 2015 - 405,948 654,570 625,506 2,568 613,756 836,943 3,139,292
Charge for the year - 131,062 102,337 128,548 386 111,042 66,435 539,811
Disposals - - - - - - - -
At 31st March 2016 - 537,010 756,907 754,054 2,954 724,798 903,378 3,679,102
Net Block

Amount in INR
At 31st March 2015 34,178,455 7,634,673 275,259 1,405,266 1,494 1,722,597 260,372 | 45,478,118
At 31st March 2016 34,178,455 7,503,611 172,922 1,276,718 1,108 1,611,555 193,937 | 44,938,307




Himtal Hydro Power Company Private Limited

Notes to financial statements for the period ended 31st March 2016

2] CAPITAL WORK-IN-PROGRESS

Civil works

Salaries, allowances and benefits to employees

Contribution to provident fund and others
Staff welfare expenses

Rent

Rates and Taxes

Bank/ other finance charges
Repairs & Maintenance - Others
Consultancy & Professional Charges
Electricity charges

Meetings & Seminars

Travelling and conveyance
Comunication Expenses
Insurance

Depreciation

Guest House Maintainance
Printing & Stationery

Gift and Compliment
Membership & Subscription
vtisceltanious Expenses

Air Time Sharing Charges
Advertisement Expenses
Miscelfanious Income

interest Others

Exchange Rate Gain

10 Loans and advances

i

—-

12

Loan and advances to related parties
Unsecured, considered good

Advances recoverable in cash or kind
Secured considered good

Unsecured considered good

Doubtful

Less: provision for doubtful advances
Other loans and advances
Advance income-tax (net of provision for taxation)

Loans to employees

Total {A+B+C)

Other assets

Interest accrued on call account

Cash and bank balances

Cash and cash equivalents
Balances with banks:
- On current accounts
Cash on hand
Laision Account

(A}

8)

@

Non-current

March 31, 2016

March 31, 2015

Amount in INR

34,661,158 34,275,894
38,153,956 35,274,139
1,547,060 1,300,963
4,588,767 4,353,239
6,907,067 5,778,081
7,815,625 7,815,625
524,872 190,330
5,583,128 5,218,117
153,558,695 149,008,430
1,387,571 1,228,261
570,846 564,378
19,245,508 18,420,292
3,835,343 3,423,615
736,081 614,194
3,679,102 3,139,291
889,451 877,020
1,232,881 1,135,933
10,000 10,000
421,500 384,813
13,311,659 10,747,520
291,113 291,113
238,917 238,917
(174,284) (168,331)
(2,990,554) (5,583,054)
(750,031} (832,387)

295,275,431

277,706,391

Non-current

Current

March 31, 2016

March 31, 2015

Amount in INR

March 31, 2016 March 31, 2015

Amount in INR

575,583 624,720

: . 575,5:83 624,7-20

: - 575,5_83 624,';20

_ - 2,576 486

: ' 2,5‘76 i ‘;86

. - 578,159 625,206
Non-current Current

March 31, 2016

March 31, 2015

Amount in INR

March 31, 2016 March 31, 2015

Amount in INR

436 6,849

436 6,849

Non-current

Current

March 31, 2016

March 31, 2015

Amount in INR

March 31,2016 March 31, 2015
Amount in INR

711,272 1,113,002
1,078 8,055
91,074 -

803,424 1,121,057




Himtal Hydro Power Company Private Limited

Notes to financial statements for the period ended 31st March 2016

13 Other expenses

Donation

Business promotion
Audit Fees
Advertisment

Rates & Taxes
Miscellaneous Expenses

Payment to Auditor
As Auditor:

Audit Fee

Other services

Amount in INR

31st March 2016

31st March 2015

117,888 740,517
137,631 1,321,443
131,857 131,574
9,375 62,500
39,671 -
436,421 2,256,034

Amount in INR

31st March 2016

31st March 2015

54,381 49,438
77,476 82,137
131,857 131,574




Himtal Hydropower Company Private Limited
Notes to Financial statements for the period ended 31 March 2016
14. Capital Commitments/Other Commitments:

Estimated amount of contracts remaining. to be executed on capital account not provided for, net of
advances is INR 600,000/-(March 2015: INR 10,237,014)

15. Employee Benefits:

The company has determined the liability for gratuity and long term compensated absences in accordance
with revised AS 15. :

Disclosures as envisaged in revised AS 15 in respect of Gratuity and leave encashment are given below:

Gratuity and Leave Encashment:
a) Defined Benefit Plan - As per Actuarial Valuation as at 31 March2016- NA

b) Liability towards Leave Encashment based - NA

16. a) Related Party transactions

Himtal Hydropower Company Private Limited - Related Parties as on 31 March 2016

GMR Energy Limited (GEL) (Holding Company)

Enterprises that control the Company GMR Renewable Energy Limited
GMR Infrastructure Limited (GIL)
Ultimate Holding Company GMR Holdings Private Limited (GHPL)

GMR Sports Private Limited

GMR League Games Private Limited

GMR Infratech Private Limited

-Cadence Enterprises Private Limited

PHL Infrastructure Finance Company Private Limited

Geokno India Private Limited

GMR Projects Private Limited

Vijay Nivas Real Estates Private Limited
Fellow Subsidiary Companies Fabcity Properties Private Limited
Kondampeta Properties Private Limited

Hyderabad Jabilli Properties Private Limited

Leora Real Estates Private Limited
Pashupati Artex Agencies Private Limited
Ravivarma Realty Private Limited
GMR Holding (Malta) Limited
GMR Infrastructure (Malta) Linjite_’d', e
GMR Holdings (Overseas) Limited”
GMR Holdings (Mauritius) Li

.




Himtal Hydropower Company Private Limited
Notes to Financial statements for the period ended 31° March 2016

Interzone Capital Limited
GMR Holdings Overseas (Singapore) Pte Limited

GMR Energy Limited
GMR Power Corporation Limited
GMR Vemagiri Power Generation Limited

GMR Energy Trading Limited

GMR (Badrinath) Hydro Power Generation Private
Limited

GMR Mining and Energy Private Limited

GMR Kamalanga Energy Limited
GMR Consulting Services Limited (formerly known as
GMR Consulting Services Private Limited)

GMR Rajahmundry Energy Limited

SIK Powergen Limited

GMR Coastal Energy Private Limited

GMR Bajoli Holi Hydropower Private Limited
GMR Chhattisgarh Energy Limited

GMR Londa Hydropower Private Limited

GMR Kakinada Energy Private Limited (Erstwhile
Londa Hydro Power Private Limited)

GMR Warora Energy Limited (Formerly known as
EMCO Energy Limited)

GMR Gujarat Solar Power Private Limited

GMR Upper Karnali Hydro Power Public Limited
GMR Energy (Mauritius) Limited

| GMR Lion Energy Limited

GMR Energy (Cyprué) Ltd

GMR Energy (Netherlands) BV

PT Dwikarya Sejati Utma

PT Duta Sarana Internusa

PT Barasentosa Lestari

PT Unsoco

Karnali Transmission Company Pvt. Ltd.
Marsyangdi Transmission Company Pvt. Ltd.
GMR Maharashtra Energy Limited

GMR Bundelkhand Energy Private Limited

GMR Rajam Solar Power Pvt Ltd (formerly known as
| GMR-Uttar Pradesh Energy Private Limited)
LGN sur Energy Limited

1do-Nepal Energy Links Limited

;(fo—NepaI Power Corridors Limited




Himtal Hydropower Company Private Limited

Notes to Financial statements for the period ended 31° March 2016

Aravali Transmission Service Company Limited

Maru Transmission Service Company Limited

GMR Renewable Energy Limited

GMR Power Infra Limited

GMR Coal Resources PTE. Limited

GMR Krishnagiri SEZ Limited

Advika Properties Private Limited
Aklima Properties Private Limited
Amartya Properties Private Limited
Baruni Properties Private Limited
Camelia Properties Private Limited

Fila Properties Private Limited

Gerbera Properties Private Limited
Lakshmi Priya Properties Private Limited
Honeysuckle Properties Private Limited
Idika Properties Private Limited
Krishnapriya Properties Private Limited
Nadira Properties Private Limited
Prakalpa Properties Private Limited
Purnachandra Properties Private Limited
Shreyadita Prbperties Private Limited
Sreepa Properties Private Limited

Bougainvillea Properties Private Limited
GMR SEZ & Port Holdings Private Limited (erstwhile
GMR Oil & Natural Gas Private Limited)

Deepesh Properties Pvt Ltd

Padmapriya Properties Pvt Ltd
Kakinada SEZ Private Limited
Larkspur Properties Private Limited
Pranesh Properties Private Limited
Radhapriya Properties Private Limited
Asteria Real Estates Private Limited

GMR Hosur Industrial City Private Limited
(formerly known as Lantana Properties
Limited)

GMR Hosur EMC Limited

Private

vilewer Estates Private Limited
mith, *ga! Estates Private Limited
ayari Power Distribution Company Private




Himtal Hydropower Company Private Limited

Notes to Financial statements for the period ended 31° March 2016

Suzone Properties Private Limited

Lilliam Properties Private Limited

GMR Highways Limited

GMR Tuni Anakapalli Expressways Limited

GMR Tambaram Tindivanam Expressways Limited
GMR Ambala Chandigarh Expressways Private Limited
GMR Pochanpalli Expressways Limited

GMR Hyderabad Vijayawada Expressways Private
Limited

GMR Chennai Outer Ring Road Private Limited

GMR Highways Projects Private Limited A

GMR Kishangarh Udaipur Ahmedabad Expressways
Limited

Delhi International Airport Private Limited

Delhi Aerotropolis Private Limited

GMR Airports Limited

GMR Airport (Global) Limited

GMR Airports (Mauritius) Limited

GMR Airports (Malta) Limited

Delhi Duty free Services Private Limited
Delhi Airport Parking services Private Limited
GMR Hyderabad international Airport Ltd
Gateways for India Airports Private Limited

GMR Hyderabad Aerotropolis Limited

GMR Hyderabad Airport Resource Management
Limited

GMR Hyderabad Aviation SEZ Limited

GMR Hyderabad Multiproduct SEZ Limited

| Hyderabad Airport Security Services Limited

Hyderabad Duty Free Retail Limited

GMR Hotels and Resorts Limited

GMR Airport Handling Services Company Limited
GMR Airport Developers Limited

GADL (Mauritius) Limited

GADL International Limited

GMR Hyderabad Airport Power Distribution Limited

GMR Aerospace Engineering Limited (Formerly known
as MAS GMR Aerospace Engineering Company




Himtal Hydropower Company Private Limited

Notes to Financial statements for the period ended 31° March 2016

Dhruvi Securities Private Limited
GMR Corporate Center Limited
GMR Aviation Private Limited

GMR Corporate Affairs Private Limited

GMR Business Process And Services Private Limited
Raxa Security Services Limited

GMR Infrastructure ( Mauritius) Limited

GMR Infrastructure ( UK) Limited

GMR Infrastructure (Singapore) PTE. Limited
GMR Infrastructure (Cyprus) Limited
GMR Infrastructure (Global) Limited

GMR Energy (Global) Limited

GMR Infrastructure Overseas (Malta)Limited
(Formerly known as GMR Infrastructure Overseas
Sociedad Limitada)

GMR Energy Projects (Mauritius) Limited

GMR Infrastructure (Overseas) Limited

GMR Utilities Private Limited

influence

Enterprises where significant influence exists | Nil
Enterprises where key management personnel
and their relative exercise significant None

Key Management Personnel

Mr. G. Subba Rao - Director

Mr. Harvinder Manocha - Director
Mr. Vindo Kumar Sharma - Director
Mr. Ashis Basu -Director

Mr. Brindaban Man Pradhanang - Director

b) Summary of transactions with the above related parties is as follows:

{Amount in INR)

[ :
Particulars

31 March 2016 | 31 March 2015

i) Share Capital - Equity Share capital

Enterprises that control the company-GEL

Enterprises that control the company-GEL Nil Nil
ii) Share App. Money —Received / {Allotment of Equity Shares
Capital)
Nil Nil

¢) Balance as on 31 March 2016 is as under for followink related parties:

~ —.._(Amount in INR)

Name of the company

% 31 March 2016 31 March 2015

i) Share Capital - Equity Sh:
Enterprises that control th

102,500,000 102,500,000




Himtal Hydropower Company Private Limited
Notes to Financial statements for the period ended 315 March 2016

ii) Share Application money received
Enterprises that control the company-GEL 172,243,250 172,243,250
iii) Loans and advances
a) Fellow Subsidiary Companies = MTCPL Nil Nil
iv) Other Liabilities
a) Fellow Subsidiary Companies — GUKPL 4,375,000 4,375,000
b) Fellow Subsidiary Companies — MTCPL 312,500 7,187,500
¢) Fellow Subsidiary Companies — KTCPL 5,875,000 8,625,000

17. Earnings per Share {EPS)

18.

19.

20.

(Amount in INR)

Particulars 31 March 2016 31 March 2015

Nominal value of Equity Shares (INR Per share) INR 62.5 INR 62.5
Totf';}I No. of Equity Shares outstanding at the beginning of the 2 000,000 2,000,000
Period/Year

Totgl No. of Equity Shares outstanding at the end of the 2,000,000 2 000,000
Period/Year

Weighted average No. of Equity shares for Basic earnings per 2 000,000 2 000,000
Share

Profit as per Profit and loss Account (437,909) (2,260,872)
Less: Dividend on Preference shares {including tax thereon) - -
Profit/ (Loss) for Earning per share (437,909) (2,260,872)
Earnings per Share (EPS) (0.22) (1.13)

Deferred Tax Assets and Deferred Tax Liability have not been recognized in financials as there is no
timing difference.

There are no micro and small enterprises to which the company owes dues which are outstanding for
more than 45 days as at March 31, 2016. This information as required to be disclosed under the Micro
Small and Medium Enterprises Development Act 2006 has been determined to the extent such parties
have been identified on the basis of information available with the company.

Segment Reporting

The company is engaged primarily in the business of setting and running of Power plant. As the basic
nature of the activities is governed by the same set of risk and returns these have been grouped as a
single business segment. Accordingly separate primary and secondary segment reporting disclosures as
envisaged in Accounting Standard (AS-17) on Segmental Reporting issued by the ICAl are not applicable
to the present activities of the company.

21. The Central Government in consultation with National Advisory Committee on Accounting Standards

has amended Companies (Accounting Standards) Rules, 2006 ( ‘principal rules’), vide notification issued
by Ministry of Corporaie Affairs dated March 30, 2016. The Companies (Accounting Standards) Rules,
2016 is effective March 30, 2016. The Company beljevesﬁth‘at"t"hﬁe-,&f{uIe 3(2) of the principal rules has not
been withdrawn or replaced and, accordingly, theCpmp nies. { ounting Standards) Rule, 2016 will
apply for the accounting pefio enci \‘or aften T'gy\gf‘ 30, 2016. Therefore the company has
not considered the amendments ma A inotifigationd a"’téd March 30, 2016 in the financial




Himtal Hydropower Company Private Limited
Notes to Financial statements for the period ended 31* March 2016

22. The company has entered into certain cancelable operating lease agreements mainly for office
premises. The lease rentals charged during the year as per the agreements are as follows:
{Amount in Rupees)

Particulars 31 March 2016 31 March 2015

1,128,986 2
Lease rentals under cancelable leases ! 612,914
Lease rentals under non-cancelable leases Nil Nil

23. Contingent Liability:

(Amount in Rupees)

Particulars 31° March, 31° March,
2016 2015
Contingent Liability Nil Nil

For and on behalf of Board

MW_\LLC =

Ashish Basu
Director

Place: New Delhi (India)
Date: 20" April 2016

As per our review report of even date

Membership No 2
Place: Bangalore

Date: Csle/éﬁ/Zeté




