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INDEPENDENT AUDITOR,S REPORT

To the members of Dhruvi Securities private Limited
Report on the Financial Statements

anying financiar statements of M/s. Dhruvi Securities privatehich comprises the Barance sheet as at3lrMarch, 2016, thee cash Frow statement for the year then ended and asummary ofes and other explanatory information.

Management's Responsib'ity for the Financiar statements

The company's Board of Directors is responsible for the matters stated in section 134(5)of the companies Act' 2013 ("the Act') with respect to the preparation of these financiarew of the financial position,
with the accounting princip
pecified under Section I33

ures, 2014. This responsib'ity arso incrudes maintenance ofaccordance with the provisions of the Act for safeguarding of theassets of the Company and for pre
and application of appropriate ac selection
reasonable and prudent; and des that are

internal
fl:T:::i "#l;l1ii,-,ill milX; 

rrecti verv ror ensurin g the ac curacy an d co mp reten e s s o r

:iilj'*;;;;". ""0 '"'. 
view and 
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Auditor's Responsibility

our resp'ltsibility is to express an opinion on these financial statements based on our audit. wehave taken into account the pro'isitns of tlie Act, the accounting and auditing standards andil:Htlil:ffJ:il[:lt" be included in the audit report una.. the provision] orthe Act and

We conducted our
143(10) of the Act.

audit in accordance with the
Those Standards require that

Standards on Auditing specified under Section
we comply with ethical requirements and plan
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(b)
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;.::[:f4,ff*Lt"#:[."u'onuble assurance about whether the financiar starements are

An audit involves performing procedures to obtain audit evidence about the amounts and thedisclosures in the financial siatements. The procedures selected depend on the auditor,sjudgment' including the assessment of the risks of materiar misstatement of the financialstatements' whether due to fraud or error. In making those risk assessments, the auditor considersinternal financial control relevant to the company;s preparation of the financiar statements thatgive a true and fair view in order to design uuci i.o"edures that are appropriate in thecircumstances' but not for the purpose of expressing un ipinion on wheth". tt 
" 

company has inplace an adequate internal tnuntlt controls system ou., finun.ial reporting and the operatingeffectiveness of such controls' An audit also incrudes evaruating the appropriateness of theaccounting policies used and the reasonableness of the accounting estimates made by thecompany's Directors, as well as evaluating the overall presentation of the financial statements.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our audit opinion on the financiar statements.

Opinion

In our opinion and to the best of our information and according to the expranations given to us,the aforesaid financial statements give the information ."luir.d by the Act in the manner sorequired and give a true and fair view inconformity with the accounting principres generaryaccepted in India' of the state of affairs of the co,npuny as at 3l,M arch, 20i6,and its profit andits cash flows for the year ended on that date.

Reporton Other Legalan dRegulatory Requirements

l) As required by the companies (Auditor,s Report) order, 2016 (,,theorder,,) issued bythe central Government of India in terms of sub-section (ll) of sectio n l43of the companies

|ij.X" 
give in the Annexure, a statement on the matters specified in para 3 and 4 of the said

2) As required by Sectionl43 (3)of the Act, we report that:

(a) we have sought and obtained all the informationand explanations which to thebestof our knowredge and beriefwere necessaryforthepurposes ofouraudit.

li5:i:ii:::",:T:::, "_r*.:unl as required by raw have been"kept by thecompany so far as it appears from ou. "*inuil;ffi:;#;::
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(c) The Balance Sheet, the Statement of Profit and Loss, and the cash FlowStatement dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the AccountingStandards specified under Section l33of the Act, read with Rule 7 of the companies(Accounts) Rules, 2014.

(e) on the basis of the written representations received from the directors as on3l'tMarch' 2016 taken on record by the Board of Directors, none of the directors isdisqualified as on 3l'March, 2016 from being appointed as a director in terms of Section164(2) of the Act.

(0 with respect to the adequacy of intemal financial controls over financial reportingof the company and the operating effectiveness of such controls, refer to our separatereport in ,, Annexure B',.

(g) with respect to the other matters to be included in the Auditor,s Report inaccordance with Rule l l of the companies (Audit and Auditors) Rules, 2014, in ouropinion and to the best of our information and according to the explanations given to us:

i' Thecompanyhas no litigation impacting its financial position which need to bedisclose in its financial statements

ii' The company did not have any long-term contracts including derivative contractsfor which there were any material foreseeable losses:

iii' There are no amounts which are required to be transferred to the InvestorEducation and protection Fund by the Company.

For B.Purushottam & Co.,
Chartered Accountants
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(D (a) The company does not have any Fixed Assets hence rennrri-^ ..-r-_,arise. -/ ^ rr\vv aDDeLs nence reporting under this clause does not

(ii) The Company does not have an
clause does not arise. 

y mventory during the year and hence reporting under this

,11l'i15,l,:Tffit"iil,t:H:'#I;:firl to companies covered in the register maintained

(a) The terms and conditions of the grant of such loansinterest; o^E rr vr Du!' Ioarls are not prejudicial to the company,s

,:1.#ilTr':':fi3ffi#principal and pavment orinterest has been stipurated and the

(c) There is no overdue amount for more than ninety days.

(iv) in respect of lo
r86 orthec".p."iJJljilTiTilT";H'::;il:rff:',v, rhe provisions orsection r85 and

(v) The company has not accepted deposits within the provisions of sections 73 to 760r any
other relevant provisions of the con,puii., Act,2[r3andthe rures framed thereunder.
(vi)The Central Gov
(,)orsectiont4s"r;T::T;il"iilrl1,T.:fiffi 

_::::ffJ:lff ,:::::::*::""
\-"
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(xv) The company has not entered
connected with him.

Continuation Sheet

rnto any non_cash transactions with

No.

(vii) (a) The company is regular in depositing undisputed statutory dues incruding providentfund' employees' state insurance, income-tax, sares-tax, service tax, duty of customs, duty ofexcise' value added tax' cess and any other statutory dues to the appropriate authorities.
(b) No dues of income tax or sales tax or service tax or duty of customs or duty of excise orvarue added tax have not been deposited on account ofany dispute.

(viii) The company has not defaulted in repayment of roans or borrowing to a financiarinstitution, bank, Government or dues to debenture horders.

lT]'ffiffi:il]tffI,T;T:,ffl"nt wav of initiar pubric offer or furtherpubric offer

(x) According to the information and explanations given to us nofraud by the company or nofraud on the company by its officers or employees has been noticed or reported during the year.
(xi) The company has not paid or provided any manageriar remuneration as per provision ofSection 197 readwith Schedule V to tt 

" 
Companies Act..

(xii) The company is not Nidhi comp y hence reporting under this crause is not appricabre.
(xiii) All transactions with the related parties are in compriance with sectio ns r77and lgg ofcompanies Act' 2013 where applicable and the details have been discrosed in the FinanciarStatements etc" as required by the appricabre accounting standards;

(xiv) The company hasmade private placement ofcompulsoryconvertibre 
debentures during theyear under review and the requirement of section 42 ofthecompanies Act, 2013 have been

;:::1t" 
with and the amount raised have been used for the purposes for which the funds were

directors or persons
I
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M.No:206734 !

Place :Bangalore
Date 9.oq.flsl6
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i:;'[T::Tt# H :;Tfi1 j: ff ff 'ered 
un d er section 4 s -r Ao r the Reserve B ank o r rnd i a

For B.purushottam & Co.,
Chartered Accountants

8S

hore
Partner
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Annexure B to Auditors, Report of even date

'Ttfi' ffr'ff ;TH', rfjl'Jffi f,T ?,H :,^::,T 
ro rs u n d e r c ra u s e (i) or s u b-s ecti o n (3) or

Re: Dhruvi Secutities private Limited

We have audited the internal

f:::l: Limited ("the compan financial reporting
financial statements of the iom 16 in conjunctiori

on that date.
Management's Responsibirify for rnternar Financiar contrors
The Company's mar
controls based on t ntaining internal financialcompanv considerin iteria Jstabrirh;J;;';i;
on Audit of Interna ted in the Guidan.",Not"
Chartered Accounta
implementation and
effectively for ensurir e tnternal financial cont
company's policies, t nt conduct of its busines
elrors, the accuracy a lsets, the prevention an
reliable financial infor rccounting records, and

r the Companies Act. 20
Auditors' Responsibility

Our responsibility is t
frnancial t porting bur, l.-t-lt ,cotpany's. intemal financial controls overNote on nuait oilnt., ructed our audit in accordan." *i,r, the Guidance
and the Standards on (the .,Guidanr; N"r;;i143(10) of the Compar rescribed under ;;;;
:o_lllolt, lojh apptiiab dit of internat financiai
lnstttute of Chartered A se Sronrro_r ls and, both issued bt ;i;we comply with ethicr se Standards and the cuiaance Note require thatassurarce about wheth n and perforl the audit to ottuin reasonabre
established and maintair rancial controls 

- 
over nnun.iui reporting wasperated effectively in all materiuf ,rrp.rtrl

tain audit evidence about the adequacy of thetheir rting effectivrn.rr. Ou.
luded

rng, assessing the risk th
erating effectiveness o
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of Dhruvi Securities
with our audit of the
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/

on the assessed risk' The procedures selected depend 
"".l1_?"9itor,s judgment, including thefit?:T*'of 

the risks of material misstatement of the financiar statements, whether due to fraud

ffi l*T:',JTJJl';#'ff :'f lil'ffiHil'ft l*it'"lT::"::ro:opropriatetoprovideareporting. r'';r o 'rlErlirl rmanclal controls system over financial

Meaning of rnternar Financiar contrors over Financiar Reporting
A company's internal financial

dispositions of the asser
are recorded as necessary to permit preparation ofth generally accepted.u."ountinf-prin"ipfrr, and that

accordance with authorizations
prevention or timely detection , t"asonable assurance regarding
assets that could have a material or disposition of th. .o,ipuny,I

rnherent Limitations of rnternal Financial controls over Financial Reporting
Because of the inherent li
incruding the possib'ity or :*#:,"ilXXilli,l?1fi:lii

procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls

al reporting and such in I financial controls over financial reporting wgre

y as at 3l March 2016, rnal control over financial reporting

by the Company cons tial components of internal control

stated in the Guidance Note on Audit of Inte Controls over Financial Reporting

issued by the Institute of Chartered Accountants of India'

For B.Purushottam & Co.'

Chartered Accountants
FRN:0028085

K. shorc

Partner
Nl.l\to:206734

Place :Bangalore
Date : 49, or{,2olG
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