


























Notes to the unaudited standalone financial results foa· the quarter and nine months 
ended Decembea· 31, 2018 

servicing in the next twelve months and to create sustainable cash flows. Accordingly, the 
financial results continue to be prepared on a going concern basis, which contemplates 
realisation of current assets and settlement of current liabilities in an orderly matmer. 

11. Ind AS 115 Revenue from Contracts with Customers, mandatory for reporting periods 
begitming on or after April I, 2018. replaces existing revenue recognition 
requirements. Under the modified retrospective approach there were no significant 
adjustments required to the retained earnings at April L 2018. Also, the application oflnd 
AS 115 did not have any significant impact on recognition and measurement of revenue and 
related items in the unaudited standalone Ind AS financial results. 

12. During the quarter ended December 31, 2018, GMR Infrastructure (Mauritius) Limited 
('GIML '), wholly owned subsidiary of the Company has bought back 139,314,000 equity 
shares ofUSD I each from the Company for a consideration ofRs. 1,623.37 crorc. Pursuant 
to the aforesaid transaction, the Company has recognised a gain of Rs. 967.84 crorc. The 
same has been disclosed as 'exceptional item' in the financial results of the Company for 
the quarter and nine months period ended December 3 L 2018. 

13. During the quarter ended December 3L 2018, the Company has sold: 

a) 88,405,234 equity share ofGMR Megawide CEBU Airport Corporation ofPHP 1 each 
to GMR Airports International B.V. for a sale consideration ofRs. 71.23 crore and has 
recognised a gain ofRs. 59.20 crore and 

b) 632,566 equity share of GAL of Rs. 10 each to certain Private Equity Investors for a 
sale consideration of Rs. I 0. 00 crore and has recognised a gain of Rs. 8. 74 crore. 

The aforesaid gains have been disclosed as 'exceptional item' in the financial results of the 
Company for the quarter and nine months period ended December 3 L 2018. 

14. Other operating income includes interest income. dividend income, income from 
management and other services and profit on sale of cmrent investments considering that 
the Company undertakes investment acti, .. ities. 

15. The unaudited standalone Ind AS financial results of the Company for the quarter and nine 
months ended December 3 L 2018 ha' e been reviewed by the Audit Committee in their 
meeting on February 13. 2019 and approved by the Board of Directors in their meeting on 
February 14, 2019. 

16. The statutory auditors of the Company haYe carried out n Limited revievv of the unaudited 
Ind AS standalone financial results for the quarter and nine months ended December 3 L 
2018. 
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17 .Previous quarter I period I year's figures have been regrouped/ reclassified, wherever 
necessary to confirm to current period's classification. 

For GMR Infrastmcture Limited 

Srinivas Bommidala 
Director 


