G‘R \ GMR Infrastructure Limited

Standalone statement of cash flows for the year ended March 31, 2019

(% in crore)
March 31, 2019 Marc(::; azt?cg
CASH FLOW FROM OPERATING ACTIVITIES
Profit/(loss) before tax (1,042.39) (587.54)
Non-cash adjustments to reconcile profit/(loss) before tax to net cash flows:
Depreciation and amortisation expenses 24.49 19.06
Fair value (gain)/ loss on financial instruments at fair value through profit or loss (0.31) (1.26)
E)r;:;s;?]ré {j(\)/\fjrli)ttiu(l)gdt)gnicrgsairment of investments at amortised cost, 47596 94.17
Bad debts written off/ provision for doubtful debts 14.03 18.78
Net foreign exchange differences (unrealised) 393 (3.12)
Provision no longer required, written back (1.85) (2.81)
Profit on sale of current investments (others) (2.02) (6.34)
Dividend income on current investments (other than trade) (gross) ¥ 14,732 (March 31, 2018: ¥ 14,482) 0.00 0.00
Finance income (333.09) (363.54)
Finance cost 845.65 821.61
Operating (loss)/profit before working capital changes (15.60) (10.99)
Working capital adjustments:
(Increase)/ decrease in inventories (6.98) 27.64
(Increase)/ decrease in trade receivables (380.32) (28.94)
(Increase)/ decrease in other financial assets 138.92 (166.19)
(Increase)/ decrease in other assets 19.42 4.63
Increase/ (decrease) in trade payables 164.01 120.02
Increase/ (decrease) in other financial liabilities (10.27)
Increase/ (decrease) in provisions (0.49) (4.61)
Increase/ (decrease) in other liabilities 546.88 (152.17)
Cash generated from/ (used in) operations 465.84 (220.88)
Direct taxes paid (net of refunds) (14.02) 50.96
Net cash from/ (used in) operating activities 451.82 (169.92)
CASH FLOW FROM INVESTING ACTIVITIES
S;Jgicttﬁsa%\(/);ﬁcrg;)g;tg,iEggtgiabr;g ggsu;tp)Sment, including capital work in progress, (37.14) (7736)
Purchase of non-current investments (2,060.00) (148.05)
Proceeds from sale of non-current investments 1,869.85 336.55
Sale / (purchase) of current investments (net) 28.61 (14.62)
Investment in bank deposit (having original maturity of more than three months) 63.40 (47.41)
Loans given to subsidiary companies (2,022.54) (2916.06)
Loans/ advances repaid by subsidiary companies 2,009.74 2,456.03
Interest received 223.56 385.44
Dividend received [ 14,732 (March 31, 2018: ¥ 14,482)] 0.00 0.00
Net cash from/ (used in) investing activities 75.48 (25.48)
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Standalone statement of cash flows for the year ended March 31, 2019

GMR Infrastructure Limited \ G‘R

(% in crore)
March 31, 2019 Marc(':z::;:; f;

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term borrowings 604.44 1,583.26
Repayment of long term borrowings (791.54) (1,124.37)
Proceeds/ repayment of short term borrowings (net) (refer note 13) 169.38 664.14
Finance costs paid (572.99) (874.84)
Net cash (used in)/ from financing activities (590.71) 248.19
Net (decrease)/increase in cash and cash equivalents (63.41) 52.79
Cash and cash equivalents at the beginning of the year 75.18 22.39
Cash and cash equivalents at the end of the year 11.77 75.18
Total cash and cash equivalents (Note 13) 11.77 75.18

Explanatory notes to statement of cash flows
1. Changes in liabilities arising from financing activities:-

Particulars Liabilities arising from financing activities
Long term borrowings Short term borrowings
(refer note 16) (refer note 16 and 13)
As at April 01, 2018 6,005.68 76891
Cash flow changes:
Proceeds from borrowings 604.44 174.64
Repayment of borrowings (791.54) -
Processing fee paid (2.25) -
Non-cash changes
0CD's issued to Doosan (net of equity) 331.77 -
Foreign exchange fluctuations 112.19 -
Change in fair values 42.63 -
As at March 31, 2019 6,302.92 943.55
As at April 01, 2017 5,854.88 112,88
Cash flow changes:
Proceeds from borrowings 1,583.26 656.03
Repayment of borrowings (1,124.37) -
Processing fee paid (45.17) -
Non-cash changes
Loan from Dhruvi Securities Private Limited ('DSPL') novated with loan given to (300.20) .
GMR Aerostructure Service Limited ('GASL") )
Foreign exchange fluctuations (9.52) -
Change in fair values 46.80 -
As at March 31, 2018 6,005.68 76891
Summary of significant accounting policies 2.2

The accompanying notes are an integral part of the standalone financial statements.
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